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Cur improved workflow enables contractors and
sub-contractors to get their funds disbursed more

quickly and allows fenders to secure endorsements
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afive for More Information

Superior Leadership. Caring People.
Exceptional Service.

Mational Commerzial Construction Escrow Department
171 M. Clark Streat, 4th Floor

Chicago, IL 60607

212.223.2T00
www.chicagocommerciaksntarcomconstniction

Is your check ready today?
Zall the Payout Hotline first to find cutl

Payout Hotline: 312.223.2662

CHICAGO CUOMMERCIAL CENTER™
CHCAGD TETLE | MSURLAMCE D% PARY
Ismarmiekie Coverage. Persosad Cormmdtment™
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CHICAGO COMMERCIAL CENTER
CHICAGO TITLE [NSURANCE COMPANY

CONSTRUCTION ESCROW

Coant on the Most Experienced National
Construction Escrow Department inthe Industry




tion Escrows are utilized by lenders and owners 1o oblain construction disbursing services and title
soverages. The Chicago Commercial Center [CCC] provides local and national eonstruction escrow
 furnish title insurance coverage to the lender during the project lifecycle. The construction escrow
:'H' he COC coordinale with the ather depariments to provide a seamless transition frorm the

1.0f the land through completion of construction.

e Offer: Slthe 5-step process for Construction Escrow is outlined below.
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) 1 - Client places order with the Chicage Commercial
Cenler (CCC) Sales Representative. A Construction
i loan [if applicable) closes with COC and the chent
reguests & conslfruction escrow, The COC sales
\ represenfaive provides cirend with lerms of service
ran completion of the final disbursement, fo e rendered.
construction escrow officer will follow
their client to ensure the project was '
npleted to thelr satisfaction. —_ /

# Constrection escrows 2 = The CCC assigns an undernynter

¢ [Draw p ation and rmanagerment t r and construclion escrow afficer fo

« Dulzicle inferims (when a lender disburses praject humds) SRR the project/ciient.

+ Altormey/underwriter assisiance in tifle clearance

* Anour mole escrows \

+ Paymen e el sub-contractons Monthty construction draws ; )

E & yith client submission of an -

. 1 all parties r's statemaent and genaral /

» Owwner’ shlan hwithout titke coverage) clor statemant to their escrow e »

s Prompt resaluticn 1o 1 o Issuies rw 5 the documants

e Comprehensive properly morgagelien search prdinates funding with the 3 - The cilent recelves a Construction

*+ Client consultations r*, If the documents are Escrow Packet from CCC and returns &

¢ Document notarization : '_ 1ds are disbursed signed escrow agresmeant plus the complefed

¢ Post-project sanvice follaw-up ‘endorsament is issuwed, packet to their escrow officer. The packet is
. _? .ﬂm.u . reviewed for sccuracy by CCC and executed
et g ranuind copies of the escrow agresment are sent fo

‘ - appropriate parties, or a5 directed.
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Nationwide Coverage. Personal Commitment™
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